A.M. T. & Associates







                     (Unaudited / but reviewed)

THE BROOKER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2017
1.
GENERAL INFORMATION
1.1
General matter
The Company was incorporated as a limited company under the Civil and Commercial Code on March 9, 1994, and changed its status to a Public Company Limited under the Public Company Limited Act on August 21, 2000.  The address of the head office is 26th Fl., The Trendy Building, 10/190-193 Soi.Sukhumvit 13, Sukhumvit Road, Khaeng Klong Toey Nua, Khet Wattana, Bangkok. The Company operates in Thailand and the main business is Business and Financial Consulting, Investments.
1.2
Basis for preparation of interim financial statements
These interim financial statements are prepared in accordance with Accounting Standards No. 34 (revised 2016) “Interim Financial Reporting”, which the Company and its subsidiaries choose to present condensed interim financial statements. However, the Company and its subsidiaries have presented the statements of financial position, income, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements. The interim financial statements provide the update information. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended 31 December 2016.
The accounting policies and the calculation basis used in this interim financial statements are consistent with those applied in the financial statements for the year ended 31 December 2016, except in the cases that the Group have adopted the new and revised TFRS which are effective for financial statement year beginning on or after 1 January 2017 as disclosed in Note 1.3. However, the adoptions of the said financial reporting standards do not have material effect on the Group’s financial statements.
The consolidated financial statements for the three-month periods ended March 31, 2017, has included the financial statements of overseas subsidiaries (Brooker International Company Limited and Brooker Dunn Asset Advisory Limited). The financial statements for those subsidiaries reflect total assets as of March 31, 2017 amount of Baht 850.07 million, (equivalent to 29.26% of total assets in the consolidated financial statement), total liabilities amount of Baht 10.26 million (equivalent to 4.89% of total liabilities in the consolidated financial statement) and net profit for the three-month periods then ended amounting Baht 61.70 million (equivalent to 69.73% of net profit in the consolidated financial statement).
The interim consolidated financial statements include the financial statements of The Brooker Group Public Company Limited and its subsidiary companies after which the balances and significant intercompany transactions have been eliminated.

An English language version of the financial statements has been prepared from the statutory financial statements that were issued in Thai language.  In case of conflict or difference in understanding, the financial statements in Thai language shall prevail.
1.3
ADOPTION OF NEW FINANCIAL REPORTING STANDARDS
1.3.1 Financial reporting standards which are effective for the current period
During the period, the Company and its subsidiaries adopted a number of revised and new accounting standards and financial reporting standards including their interpretations, issued by the Federation of Accounting Professions, which are effective for financial statements year beginning on or after January 1, 2017. Adoption of the above financial reporting standards in the current period does not have material effect on the financial statements.

1.4
Summary of significant accounting policies

The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2016.

2. RELATED PARTY TRANSACTION

	
	
	
	Country of
	Percentage of

	Company’s name
	Nature of business
	Relationship
	incorporation
	shareholding

	
	
	
	
	  March 31
	December 31

	
	
	
	
	2017
	2016

	SUBSIDIARY COMPANIES
	
	
	
	
	

	Brooker Capital Company Limited 


	Investment in other companies


	Shareholding and joint directors
	Thailand
	99.99
	99.99

	Binswanger Brooker (Thailand) Limited
	Real estate brokerage and consultancy
	Shareholding and joint directors
	Thailand
	99.99
	99.99

	Brooker Planner Co., Ltd 

(Shareheld by Brooker Corporate Advisory Co., Ltd.)
	Business consultant 


	Indirect shareholding and joint directors
	Thailand
	-
	-

	Brooker Corporate Advisory Co., Ltd.
	Business consultant 


	Shareholding and joint directors
	Thailand
	99.99
	99.99

	Brooker Business Development Co.,Ltd. 
	Business consultant 


	Share holding and joint directors
	Thailand
	99.99
	99.99

	Brooker International Company Limited  
	Financial consultant for overseas clients
	Share holding and joint directors
	Hong Kong
	100.00
	100.00

	Brooker Dunn Asset Advisory Limited 

(Shareheld by Brooker International Company Limited)
	Fund Management of foreign investors outside Thailand
	Indirect shareholding and joint directors
	British Virgin Island
	-
	-


Enterprises that directly, or indirectly through one or more intermediaries control, or are under common control of the Company’s which have co-shareholders or co-directors are as follows:
	
	
	
	Country of
	Percentage of

	Company’s name
	Nature of business
	Relationship
	incorporation
	shareholding

	
	
	
	
	  March 31
	December 31

	
	
	
	
	2017
	2016

	RELATED COMPANIES
	
	
	
	
	

	Jaturus Project Co., Ltd.


	Real estate, Consultancy
	Joint directors
	Thailand
	-
	-

	Brooker Sukhothai Fund


	Foreign Fund
	Joint directors 
	British Virgin Islands
	-
	-

	Civetta Capital Co., Ltd. 

	Fund Management
	Joint directors 
	Cayman Islands
	-
	-

	M.C.L. Company Limited 


	Real estate, Renting 
	Joint directors
	Thailand
	-
	-

	M.C.L. Property Co., Ltd.


	Real estate, Consultancy
	Joint directors  
	Thailand
	-
	-

	Min Sen Machinery Co., Ltd.


	Agricultural Machineries Trader
	A director is a spouse of a Company’s director
	Thailand
	-
	-

	MAC Capital Advisors Limited 
	Independent global investment banking 

and brokerage from 

the Middle East
	Joint directors
	Castries, St. Lucia
	-
	-

	Asian Ocean Enterprises Limited
	Investment company
	A shareholder in subsidiary
	British Virgin Islands
	-
	-


2.1
RELATED PARTY TRANSACTION 

During the periods, the Company had significant business transactions with its subsidiaries (which were eliminated in consolidation) and related companies (related by shareholding and/or common directors). Such transactions are summarized as follows:-

                                                                                           (Unit: Thousand Baht)

	
	Consolidated 

Financial Statement
	Separate 

Financial Statement

	
	For the three-month

periods ended March 31
	For the three-month

periods ended March 31
	Pricing policy

	
	2017
	2016
	2017
	2016
	

	Subsidiary companies
	
	
	
	
	

	   Service income
	-
	-
	1,006
	1,028
	At the rate determined under the contract

	   Rental income
	-
	-
	112
	112
	At the rate determined under the contract

	   Interest income
	-
	-
	42
	85
	At the interest rate 2.85% per year

	   Interest expense
	-
	-
	1,850
	1,488
	At the interest rate 2.85% per year

	Related companies
	
	
	
	
	

	   Service income
	58
	55
	58
	55
	At the rate determined under the contract

	   Rental income
	26
	26
	26
	26
	At the rate determined under the contract

	   Management fee
	45,718
	14,332
	-
	-
	At the rate determined under the contract

	   Other fee
	34
	50
	50
	50
	At the rate determined under the contract


2.1.1 
Management remuneration comprised of salary, bonus, life insurance premium, board of directors meeting allowance and directors compensation etc. for the three-month periods ended March 31, 2017 and 2016 are as follow;

	
	BAHT

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	2017
	
	2016
	
	2017
	
	2016

	Benefits – short-term
	10,846,122.10
	
	10,870,212.13
	
	10,846,122.10
	
	10,870,212.13

	Benefits – after retirement
	301,170.00
	
	255,288.00
	
	301,170.00
	
	255,288.00

	Benefits – long-term
	-
	
	-
	
	-
	
	-

	Total
	11,147,292.10
	
	11,125,500.13
	
	11,147,292.10
	
	11,125,500.13


The outstanding balances of assets and liabilities with the subsidiary companies and related companies of the above transactions are separately shown in the statements of financial position as at March 31, 2017 and December 31, 2016 as follows:-

2.2 TRADE ACCOUNTS RECEIVABLE – RELATED COMPANIES
	
	BAHT

	
	Consolidated Financial Statement
	Separate  Financial Statement 

	
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	TRADE ACCOUNTS RECEIVABLE – RELATED COMPANIES
	
	
	

	Subsidiary companies
	
	
	
	

	Brooker Business Development Co.,Ltd.
	-
	-
	4,821,891.98
	4,464,846.28

	Brooker Planner Company Limited
	-
	-
	3,285,000.46
	2,871,208.03

	Total
	-
	-
	8,106,892.44
	7,336,054.31

	Related companies
	
	
	
	

	   Civetta Capital Co., Ltd.
	214.00
	4,343.51
	214.00
	4,343.51

	   Brooker Sukhothai Fund Limited.
	13,624,235.12
	13,220,839.93
	-
	-

	Total amounts due from related companies
	13,624,449.12
	13,225,183.44
	8,107,106.44
	7,340,397.82


The outstanding balance of trade accounts receivable – related companies are classified by aging as follows:-

	                                                                                                                                                         
	BAHT

	
	Consolidated Financial Statement
	Separate  Financial Statement

	
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	Current
	13,624,235.12
	13,220,839.93
	256,599.36
	256,889.40

	Overdue         30 days
	214.00
	4,343.51
	257,734.64
	261,229.21

	                       31    -     60 days 
	-
	-
	256,718.13
	256,932.41

	                       61    -     90 days   
	-
	-
	256,889.40
	259,343.70

	                       91    -   180 days
	-
	-
	773,161.81
	769,929.06

	                     181    -   365 days
	-
	-
	1,566,581.91
	1,594,905.35

	                       Over    365 days
	-
	-
	4,739,421.19
	3,941,168.69

	Trade accounts receivable – related companies - net
	13,624,449.12
	13,225,183.44
	8,107,106.44
	7,340,397.82


2.3 OTHER ACCOUNTS RECEIVABLE- RELATED COMPANIES

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	
	
	March 31, 2017
	
	December 31, 2016
	
	March 31, 2017
	
	December 31, 2016

	UNBILLED RECEIVABLE – RELATED COMPANIES

	Subsidiary companies

	Brooker Business Development Co., Ltd.
	
	-
	
	-
	
	247,652.08
	
	205,487.69

	Brooker Sukhothai Fund Limited.
	
	31,065,736.20
	
	-
	
	-
	
	-

	Total Unbilled Receivable – Related companies
	
	31,065,736.20
	
	-
	
	247,652.08
	
	205,487.69

	ADVANCE – RELATED COMPANIES

	Subsidiary companies

	  Brooker Business Development Co., Ltd.
	
	-
	
	-
	
	4,177,258.26
	
	3,685,195.46

	  Brooker Capital Company Limited
	
	-
	
	-
	
	3,733.00
	
	3,383.00

	  Brooker Planner Co., Ltd
	
	-
	
	-
	
	5,176,264.86
	
	4,373,166.80

	  Brooker Corporate Advisory Company Limited
	
	-
	
	-
	
	-
	
	8,596.50

	  Asian Ocean Enterprises Limited
	
	-
	
	788,059.48
	
	-
	
	-

	Total Advance – related companies
	
	-
	
	788,059.48
	
	9,357,256.12
	
	8,070,341.76

	Total Other Accounts Receivable – Related companies
	
	31,065,736.20
	
	788,059.48
	
	9,604,908.20
	
	8,275,829.45


2.4 LOANS TO RELATED COMPANIES

	
	
	BAHT
	
	POLICY

	
	
	Separate Financial Statement
	
	ON

	
	
	December 31, 2016
	
	Increase
	
	Decrease
	
	March 31, 2017
	
	BORROWING COST

	Subsidiary companies
	
	
	
	
	
	
	
	
	
	

	  Brooker Business Development Co., Ltd.
	
	6,000,000.00
	
	-
	
	-
	
	6,000,000.00
	
	2.85% p.a.

	Total loans to subsidiary companies
	
	6,000,000.00
	
	-
	
	-
	
	6,000,000.00
	
	


*   Due to declining of commercial bank interest rate, the group of companies reduced the interest rate charge on loan to related companies from 5.40% p.a. to 3.80 p.a. as from May 1, 2016. The rate was further reduced to 2.85% p.a. as from August 1, 2016. 
2.5 ACCOUNTS PAYABLE TRADE – RELATED COMPANIES

	

	BAHT

	
	Consolidated Financial Statement
	Separate Financial Statement

	
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	Brooker Planner Co., Ltd
	-
	-
	23,133,400.00
	23,133,400.00

	Brooker International Company Limited  
	-
	-
	83,340,000.00
	83,340,000.00

	Asian Ocean Enterprises Limited
	369,581.06
	1,155,711.21
	-
	-

	Total Accounts Payable Trade - related company
	369,581.06
	1,155,711.21
	106,473,400.00
	106,473,400.00


2.6
ACCOUNTS PAYABLE OTHER – RELATED COMPANIES
	

	BAHT

	
	Consolidated Financial Statement
	Separate Financial Statement

	
	March 31, 2017
	December 31, 2016
	March 31, 2016
	December 31, 2016

	
	
	
	
	

	Accrued Interest – Related Companies
	
	
	
	

	Subsidiary companies
	
	
	
	

	Brooker International Company Limited
	-
	-
	2,401,188.53
	1,403,352.70

	Brooker Corporate Advisory Co., Ltd.
	-
	-
	-
	20,926.02

	Binswanger Brooker (Thailand) Limited
	-
	-
	36,066.16
	-

	Brooker Capital Company Limited
	-
	-
	3,558,756.85
	2,845,476.02

	Total Accounts Payable Other - related company
	-
	-
	5,996,011.54
	4,269,754.74


2.7    LOANS FROM RELATED COMPANIES
	
	
	BAHT
	
	POLICY

	
	
	Separate Financial Statement
	
	ON

	
	
	December 31, 2016
	
	Increase
	
	Decrease
	
	March 31, 2017
	
	BORROWING COST

	Subsidiary companies
	
	
	
	
	
	
	
	
	
	

	  Brooker International Company Limited
	
	144,010,000.00
	
	-
	
	(5,552,400.00)
	
	138,457,600.00
	
	2.85% p.a.

	  Brooker Corporate Advisory Co., Ltd.
	
	4,000,000.00
	
	-
	
	(4,000,000.00)
	
	-
	
	2.85% p.a.

	  Binswanger Brooker (Thailand) Limited
	
	18,900,000.00
	
	-
	
	(4,000,000.00)
	
	14,900,000.00
	
	2.85% p.a.

	  Brooker Capital Company Limited
	
	101,500,000.00
	
	-
	
	-
	
	101,500,000.00
	
	2.85% p.a.

	Total loans from subsidiary companies
	
	268,410,000.00
	
	-
	
	(13,552,400.00)
	
	254,857,600.00
	
	


*   Due to declining of commercial bank interest rate, the group of companies reduced the interest rate charge on loan to related companies from 5.40% p.a. to 3.80 p.a. as from May 1, 2016. The rate was further reduced to 2.85% p.a. as from August 1, 2016. 
3. CASH AND CASH EQUIVALENTS

As at March 31, 2017 and December 31, 2016, cash and cash equivalents are as follow;

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	
	
	March 31, 2017
	
	December 31, 2016
	
	March 31, 2017
	
	December 31, 2016

	Cash
	
	20,000.00
	
	20,000.00
	
	20,000.00
	
	20,000.00

	Current and saving account deposits
	
	230,906,327.25
	
	324,812,360.36
	
	60,305,340.50
	
	165,660,304.39

	Fixed deposit with maturity dates     

     not longer than 3 months
	
	443,628,267.82
	
	692,497,794.20
	
	442,612,791.45
	
	691,484,462.68

	Total cash and cash equivalents
	
	674,554,595.07
	
	1,017,330,154.56
	
	502,938,131.95
	
	857,164,767.07


4.
SHORT-TERM INVESTMENT
	

	BAHT

	
	March 31, 2017
	
	December 31, 2016

	4.1   The Company
	Cost
	
	Fair Value
	
	Unrealized      Gain (Loss)
	
	Cost
	
	Fair Value
	
	Unrealized      Gain (Loss)

	Investment in
	
	
	
	
	
	
	
	
	
	
	

	- Trading Securities
	626,582,759.22
	
	731,951,897.96
	
	105,369,138.74
	
	545,814,367.46
	
	676,074,377.20
	
	130,260,009.74

	4.2    Subsidiary Company

	Investment in
	
	
	
	
	
	
	
	
	
	
	

	- Brooker Sukhothai Fund
	280,238,162.49
	
	502,305,045.45
	
	222,066,882.96
	
	298,070,699.86
	
	496,457,158.65
	
	198,386,458.79

	- Civetta Fund
	171,428,500.00
	
	141,145,451.82
	
	(30,283,048.18)
	
	178,755,496.16
	
	135,543,732.30
	
	(43,211,763.86)

	Total subsidiary
	451,666,662.49
	
	643,450,497.27
	
	191,783,834.78
	
	476,826,196.02
	
	632,000,890.95
	
	155,174,694.93

	Total Short - Term
	
	
	
	
	
	
	
	
	
	
	

	Investments
	1,078,249,421.71
	
	1,375,402,395.23
	
	297,152,973.52
	
	1,022,640,563.48
	
	1,308,075,268.15
	
	285,434,704.67

	
	
	
	
	
	
	
	
	
	
	
	


4.3 
The acquisitions and disposals of trading securities during the three-month period ended March 31, 2017 is as follow;
	
	
	BAHT

	
	
	For the three-month period ended March 31, 2017

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	
	
	
	
	

	   -  Securities acquired 
	
	83,648,391.76
	
	83,648,391.76

	   -  Securities disposed 
	
	(28,039,533.53)
	
	(2,880,000.00)


4.4 
The transactions of unrealized gain (loss) on trading securities during the three-month period ended March 31, 2017 is as follow;
	
	
	BAHT

	
	
	For the three-month period ended March 31, 2017

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	Beginning balance 
	
	285,434,704.67
	
	130,260,009.74

	Transactions during the period
	
	11,718,268.85
	
	(24,890,871.00)

	Ending balance
	
	297,152,973.52
	
	105,369,138.74


4.5
 INVESTMENT IN “BROOKER SUKHOTHAI FUND”
An oversea subsidiary had invested in “BROOKER SUKHOTHAI FUND”, which price per share at each moment equal to NAV at the purchase date plus expenses and fees stated. The subsidiary will realize return of the investment on different between the NAV of the Fund at redeem date and purchased date less related expenses.  The redemption condition of the Fund is 15 months since investment date. However, the unit holder has the right to sell / transfer such unit to other entity and no redemption fees.

Later on August 1, 2012 the Company had restructured its’ group investment in oversea subsidiaries. Then, “BROOKER SUKHOTHAI FUND” hold by Brooker Advisory Limited had been sold to Brooker International Limited which is oversea parent company of Brooker Advisory Limited, at NAV of the fund as the Fund condition, and realized gain on sale of investment amounting to US$ 784,197.83. Moreover, in quarter 3/2012 Brooker International Limited increased its investment in “BROOKER SUKHOTHAI FUND” as follow;
	
	
	
	
	
	
	
	
	Exchange
	
	

	
	
	Number of unit
	
	Unit Price*
	
	US $ Amount
	
	Rate **
	
	Cost (Baht)

	As of July 31,2012
	
	1,916.192
	
	
	
	4,002,058.21
	
	
	
	

	Unit adjusted
	
	61.919
	
	
	
	-
	
	
	
	

	As adjusted July 31,2012
	
	1,978.111
	
	2,023.17 
	
	4,002,058.21
	
	37.6412
	
	150,642,273.49

	Un-realize gain
	
	-
	
	
	
	784,197.83
	
	37.6412
	
	29,518,147.36

	Fair Value July 31,2012
	
	1,978.111
	
	
	
	4,786,256.04 
	
	
	
	

	Invested on  August 1,2012


	
	100.628
	
	2,484.40
	
	250,000.00
	
	37.6412
	
	9,410,300.00

	As of December 31,2012


	
	2,078.739
	
	
	
	5,036,256.04
	
	
	
	

	As adjusted January 1,2013
	
	(6.274)
	
	
	
	(18,470.49)
	
	37.6412
	
	(695,251.41)

	As of January 31,2013

	
	2,072.465
	
	2,421.17
	
	5,017,785.55
	
	
	
	

	Invested on November 22, 2013
	
	545.828
	
	3,446.40
	
	1,881,140.00
	
	37.6412
	
	70,808,366.97

	As of  December 31, 2013
	
	2,618.293
	
	2,634.89
	
	6,898,925.55
	
	
	
	

	As adjusted January 1,2014
	
	5.380
	
	
	
	16,582.99
	
	37.6412
	
	624,203.64

	As of  December 31, 2014
	
	2,623.673
	
	2,635.81
	
	6,915,508.54
	
	
	
	

	As adjusted January 1,2015
	
	7.489
	
	
	
	32,811.66
	
	37.6412
	
	1,235,070.26

	As of  February 29, 2016
	
	2,631.162
	
	
	
	6,948,320.20
	
	
	
	

	Invested on  March 29,2016


	
	101.762
	
	4,913.437
	
	500,000.00
	
	37.6412
	
	18,820,600.00

	As of  December 31, 2016
	
	2,732.924
	
	
	
	7,448,320.20
	
	
	
	

	As adjusted January 1,2017
	
	(0.656)
	
	5,095.55
	
	(3,342.68)
	
	37.6412
	
	(125,547.82)

	As of  March 31, 2017
	
	2,732.268
	
	
	
	7,444,977.52
	
	
	
	280,238,162.49


*    Weighted average price
**  Weighted average exchange rate as at March 31, 2017
4.6
 INVESTMENT IN “CIVETTA FUND”
An oversea subsidiary (Brooker International Co., Ltd) had invested in “CIVETTA FUND”, which price per share at initial investment equal to NAV at US$ 100 per share. The subsidiary will realize return of the investment on different between the NAV of the Fund at redeem date and purchased date less related expenses.  The redemption condition of the Fund is 3 years since investment date. However, the unit holder has the right to sell / transfer such unit to other entity and no redemption fees.

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	Average
	
	

	
	
	Number of unit
	
	Unit Price
	
	US $ Amount
	
	Exchange Rate
	
	Cost (Baht)

	As at  March 31, 2017
	
	49,999.500 *
	
	100.00
	
	5,000,000.00
	
	34.2857
	
	171,428,500.00


* The subsidiary has invested in the fund since March 10, 2014.
5.       Investment in right to purchase shares
During quarter 1/2017, the Company has entered into a right to purchase shares agreement with a non-related person amounting to Baht 350 million in order to have a right to buy a listed stock on SET on June 8, 2017 under the condition that the seller will transfer such shares as agreed to the Company when closing price is in the range of prices as agreed. If closing price is not in the range of prices as agreed, the seller agreed to repay the Company the total amount of Baht 358.75 million. The seller has pledged 2 times of the number of the shares to the Company as collateral. 
6.
TRADE ACCOUNTS RECEIVABLE – OTHER COMPANIES

As at March 31, 2017 and December 31, 2016, the outstanding balance of trade accounts receivable are classified by aging  as follows :-

	
	BAHT

	
	Consolidated Financial Statement
	Separate  Financial Statement

	
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31,2016

	
	
	
	

	Current
	-
	-
	-
	-

	Overdue        30 days
	160,500.00
	3,370,500.00
	-
	3,210,000.00

	       31    -     60 days 
	-
	-
	-
	-

	       61    -     90 days   
	355,631.00
	-
	-
	-

	       91    -   180 days
	3,210,000.00
	-
	3,210,000.00
	-

	       181  -   365 days
	-
	-
	-
	-

	       Over    365 days
	2,505,592.25
	2,505,592.25
	1,382,092.25
	1,382,092.25

	Total
	6,231,723.25
	5,876,092.25
	4,592,092.25
	4,592,092.25

	Less : Allowance for doubtful accounts
	(2,505,592.25)
	(2,505,592.25)
	(1,382,092.25)
	(1,382,092.25)

	Net 
	3,726,131.00
	3,370,500.00
	3,565,631.00
	3,210,000.00


The transactions of allowance for doubtful accounts – trade receivable – other companies during the three-month period ended March 31, 2017 are as follow;

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	Balance as at January 1, 2017
	
	2,505,592.25
	
	1,382,092.25

	Adjustment –decrease during the period (Including undue VAT)
	
	-
	
	-

	Balance as at March 31, 2017
	
	2,505,592.25
	
	1,382,092.25


7.
OTHER ACCOUNTS RECEIVABLE – OTHER COMPANIES

	

	BAHT

	
	Consolidated Financial Statement
	Separate Financial Statement

	
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	Unbilled Receivable 
	7,988,287.95
	1,146,550.51
	7,986,679.88
	1,144,903.16

	Advance Payment 
	18,000.00
	124,500.00
	18,000.00
	124,500.00

	Prepaid Expenses 
	1,175,488.87
	927,905.94
	903,999.17
	659,919.28

	Total Other Account Receivable - other companies
	9,181,776.82
	2,198,956.45
	8,908,679.05
	1,929,322.44


8. LOANS TO OTHERS PERSON AND COMPANY
	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	
	
	March 31, 2017
	
	December 31, 2016
	
	March 31, 2017
	
	December 31, 2016

	Gunkul Dhumrongpiyawut
	
	-
	
	50,000,000.00
	
	-
	
	50,000,000.00

	Kingdom Property company limited 
	
	4,908,000.00
	
	4,908,000.00
	
	4,908,000.00
	
	4,908,000.00

	Total
	
	4,908,000.00
	
	54,908,000.00
	
	4,908,000.00
	
	54,908,000.00

	Less : Allowance for doubtful accounts
	
	(4,908,000.00)
	
	(4,908,000.00)
	
	(4,908,000.00)
	
	(4,908,000.00)

	Total loans to others person and company 
	
	-
	
	50,000,000.00
	
	-
	
	50,000,000.00


The transactions of loans to others person and company during the three-month period ended March 31, 2017, are as follow;

	
	
	BAHT
	
	POLICY

	
	
	Consolidated Financial Statement / Separate  Financial Statement 
	
	ON

	
	
	December 31, 2016
	
	Increase
	
	Decrease
	
	March 31, 2017
	
	BORROWING COST

	Gunkul Dhumrongpiyawut
	
	50,000,000.00
	
	-
	
	(50,000,000.00)
	
	-
	
	8.00% p.a.

	Kingdom Property Company Limited
	
	4,908,000.00
	
	-
	
	-
	
	4,908,000.00
	
	10.00% p.a.

	Total
	
	54,908,000.00
	
	-
	
	(50,000,000.00)
	
	4,908,000.00
	
	

	Less : Allowance for doubtful accounts
	
	(4,908,000.00)
	
	-
	
	-
	
	(4,908,000.00)
	
	

	Total loans to others person and companies
	
	50,000,000.00
	
	-
	
	(50,000,000.00)
	
	-
	
	


9. DEPOSIT WITH RESTRICTION

As at March 31, 2017 and December 31, 2016, the deposit with restriction is as follow;

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	
	
	March 31, 2017
	
	December 31, 2016
	
	March 31, 2017
	
	December 31, 2016

	Fixed deposit with maturity dates not    

      longer than 3 months
	
	15,000,000.00
	
	15,000,000.00
	
	15,000,000.00
	
	15,000,000.00

	Total deposit with restriction
	
	15,000,000.00
	
	15,000,000.00
	
	15,000,000.00
	
	15,000,000.00


The Company has pledged the fixed deposit amounting to Baht 15 million as guarantee for overdraft facilities with LH Bank. The interest rate is as specified on the fixed deposit certificates plus 1.50% per annum. 
10.
INVESTMENTS IN SUBSIDIARY COMPANIES

As at March 31, 2017 and December 31, 2016, the Company's investments in its subsidiary companies are as follows:-

	
	
	
	
	
	
	Investments (Unit : Thousand Baht)

	
	
	
	
	
	
	
	
	Allowance for

	
	
	
	
	
	
	
	
	Impairment of

	
	
	Paid-up share capital
	Shareholding
	Cost Method
	Net book value
	Subsidiaries investment

	
	Type of
	March 31
	December 31
	March 31
	December 31
	March 31
	December 31
	March 31
	December 31
	March 31
	December 31

	Name of company
	business
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	
	
	(Baht)
	(Baht)
	%
	%
	
	
	
	
	
	

	Brooker Capital Co., Ltd. (1)
	Specialist investment holding company
	117.94 mil
	117.94 mil
	99.99
	99.99
	120,753
	120,753
	104,673
	104,111
	(21,431)
	(21,431)

	
	
	
	
	
	
	
	
	
	
	
	

	Binswanger Brooker (Thailand) Limited 
	Real estate brokerage and consultancy 
	22.87 mil
	22.87 mil
	99.99
	99.99
	9,222
	9,222
	17,229
	18,631
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	

	Brooker Planner Co.,Ltd. 
	Business consultant 
	43.38 mil
	43.38 mil
	99.99
	99.99
	-
	-
	-
	-
	-
	-

	
	
	
	
	(Indirect shareholding)
	
	
	
	
	
	

	Brooker Corporate Advisory Co., Ltd.
	Business consultant 
	6.02 mil
	6.02 mil
	99.99
	99.99
	6,011
	6,011
	7,114
	7,111
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	

	Brooker Business Development Co., Ltd. 
	Business consultant
	2.00 mil
	2.00 mil
	99.99
	99.99
	2,000
	2,000
	(14,242)
	(15,367)
	(2,000)
	(2,000)

	
	
	
	
	
	
	
	
	
	
	
	

	Brooker International Co., Ltd. 
	Business consultant for foreign clients
	US Dollar 600,000
	US Dollar 600,000
	100.00
	100.00
	17,844
	17,844
	1,059,016
	1,018,471
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	

	Investment in subsidiaries
	
	
	
	155,830
	155,830
	1,173,790
	1,132,957
	(23,431)
	(23,431)

	Less : Allowance for Impairment 
	
	
	
	(23,431)
	(23,431)
	
	
	
	

	Net Investments in subsidiary companies - The Company Only
	
	
	132,399
	132,399
	
	
	


(1) 
On March 31, 2017, the Company reviewed the impairment of investments in the subsidiary companies and remained the amount of the allowance for impairment for future impairment of the investment.
11.
OTHER INVESTMENTS


As at March 31, 2017 and December 31, 2016, the Company has invested in other investments as follows;

	
	
	BAHT 
	
	BAHT 

	
	
	Consolidated Financial Statement 
	
	Separate Financial Statement

	
	
	March 31
	December 31
	
	March 31
	December 31

	Other Investment – Other Company
	Type of business
	2017
	2016
	
	2017
	2016

	Apex Development 
	Real estate
	
	
	
	
	

	Public Company Limited *
	development
	-
	37,390,917.45
	
	-
	37,390,917.45

	GM Multimedia Plc.
	Publishing
	1,000,000.00
	1,000,000.00
	
	1,000,000.00
	1,000,000.00

	Advance Finance Plc.
	Finance
	160,000,000.00
	160,000,000.00
	
	160,000,000.00
	160,000,000.00

	Absolute Clean Energy Co., Ltd.
	Energy
	200,000,000.00
	200,000,000.00
	
	200,000,000.00
	200,000,000.00

	Less : Allowance for impairment
	
	(1,000,000.00)
	(26,375,997.46)
	
	(1,000,000.00)
	(26,375,997.46)

	Total 
	
	360,000,000.00
	372,014,919.99
	
	360,000,000.00
	372,014,919.99

	Other Investment – Related Company

	Civetta Capital Co., Ltd.
	Fund Management
	584.23
	607.63
	
	-
	-

	Total other investments-related company
	
	584.23
	607.63
	
	-
	-

	Total other investments
	
	360,000,584.23
	372,015,527.62
	
	360,000,000.00
	372,014,919.99


The transactions of allowance for impairment of investment during the three-month period ended March 31, 2017 is as follow;

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement

	Balance as at January 1, 2017
	
	    26,375,997.46
	
	    26,375,997.46

	Provision during the period
	
	(25,375,997.46)
	
	(25,375,997.46)

	Balance as at March 31, 2017
	
	1,000,000.00
	
	1,000,000.00


* 
On March 27, 2017, The Stock Exchange of Thailand approved the resume of trade for the ordinary shares of Apex Development Public Company Limited. The Company transferred the investment in the ordinary shares of Apex Development Public Company Limited previously classified as “Other Investment” to “Investment in Trading Securities” resulted in the gain form change of investment amounting to approximately Baht 23.64 million and the reversal of the impairment allowance of the investment approximately Baht 25.38 million. 
12.
PROPERTY AND EQUIPMENT, NET
The movement of property, plant and equipment for the three-month period ended March 31, 2017 was as follows:

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement 

	Cost
	
	
	
	

	At January 1, 2017
	
	82,434,829.73
	
	82,031,500.93

	Additions
	
	19,320.56
	
	19,320.56

	Disposals/written-off
	
	-
	
	-

	At March 31, 2017
	
	82,454,150.29
	
	82,050,821.49

	Accumulated depreciation
	
	
	
	

	At January 1, 2017
	
	41,892,490.72
	
	41,492,434.11

	Additions
	
	888,063.53
	
	887,440.21

	Disposals/written-off
	
	-
	
	-

	At March 31, 2017
	
	42,780,554.25
	
	42,379,874.32

	Net book value
	
	
	
	

	Balance as of January 31, 2017
	
	40,542,339.01
	
	40,539,066.82

	Balance as of March 31, 2017
	
	39,673,596.04
	
	39,670,947.17


13. INVESTMENT PROPERTY, NET

The movement of investment property for the three-month period ended March 31, 2017 was as follows:

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate  Financial Statement 

	Cost
	
	
	
	

	At January 1, 2017
	
	8,803,554.00
	
	8,803,554.00

	Property , increase (decrease)
	
	-
	
	-

	At March 31, 2017
	
	8,803,554.00
	
	8,803,554.00

	Accumulated Depreciation
	
	
	
	

	At January 1, 2017
	
	552,332.52
	
	552,332.52

	Increase (decrease)
	
	108,536.95
	
	108,536.95

	At March 31, 2017
	
	660,869.47
	
	660,869.47

	Investment Property - Net
	
	8,142,684.53
	
	8,142,684.53


On September 30, 2015, The Company received a transfer of 2 condominium units valued at approximately Baht 8.8 million. The assets were recorded as “Investment Property.” The fair value of the condominium units is the market price that the Company paid for them.   

14
ACCOUNTS PAYABLE TRADE – OTHER COMPANIES

	

	BAHT

	
	Consolidated Financial Statement
	Separate Financial Statement

	
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	Simpson Financial Limited
	1,232,057.34
	1,275,827.43
	-
	-

	Total Accounts Payable Trade - other company
	1,232,057.34
	1,275,827.43
	-
	-


15.
OTHER ACCOUNTS PAYABLE – OTHER COMPANIES

	

	BAHT

	
	Consolidated Financial Statement
	Separate Financial Statement

	OTHER COMPANIES
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	
	
	
	
	

	Accounts payable other 
	168,049.09
	93,784.55
	168,049.09
	93,078.35

	Unearned income 
	237,087.34
	58,128.85
	237,087.34
	58,128.85

	Accrued Expenses 
	15,443,821.50
	50,274,735.68
	6,297,236.50
	37,307,564.01

	Total Other Account Payable - other company
	15,848,957.93
	50,426,649.08
	6,702,372.93
	37,458,771.21


16.
FINANCIAL LEASE OBLIGATIONS
Financial Lease Obligations for the three-month period ended March 31, 2017 and for the year ended December 31, 2016 was as follows:

	

	BAHT

	
	Consolidated Financial Statement
	Separate Financial Statement

	OTHER COMPANIES
	March 31, 2017
	December 31, 2016
	March 31, 2017
	December 31, 2016

	
	
	
	
	

	Financial lease obligations
	11,833,758.87
	12,782,501.80
	11,833,758.87
	12,782,501.80

	Less : Amount due within 1 year
	(3,648,544.03)
	(3,634,084.86)
	(3,648,544.03)
	(3,634,084.86)

	Financial Lease Obligations - Net
	8,185,214.84
	9,148,416.94
	8,185,214.84
	9,148,416.94


Changed of Financial Lease Obligations for the three-month period ended March 31, 2017 was as follow;
	
	
	BAHT

	
	
	Consolidated
	
	Separate

	
	
	Financial Statement
	
	Financial Statement

	Balance as of January 1, 2017
	
	12,782,501.80
	
	12,782,501.80

	Add : Increase during the period
	
	-
	
	-

	Less : Payment during the period
	
	(948,742.93)
	
	(948,742.93)

	Balance as of March 31, 2017
	
	11,833,758.87
	
	11,833,758.87


As at March 31, 2017 the Company has financial lease obligation which minimum payment follow ;
	
	
	
	
	
	
	

	
	
	
	
	BAHT
	
	

	
	
	Due within 1 year
	
	Due over 1 year
	
	Total

	Sum of minimum amount to be paid as Financial lease
	
	4,493,004.00
	
	8,348,251.00
	
	12,841,255.00

	Deferred leasing interest
	
	(844,459.97)
	
	(163,036.16)
	
	(1,007,496.13)

	Present value of minimum amount to be paid as Financial lease
	
	3,648,544.03
	
	8,185,214.84
	
	11,833,758.87


17.
EMPLOYEE BENEFITS OBLIGATION
Movements in the present value of the provision under defined benefit obligation for the three-month period ended March 31, 2017 and for the year ended December 31, 2016 were as follows:

	
	BAHT

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	For the three-month period
	
	
	
	For the three-month period
	
	

	
	Ended
	
	For the year ended
	
	ended
	
	For the year ended

	
	March 31,2017
	
	December 31,2016
	
	March 31,2017
	
	December 31,2016

	Employee benefits obligation as of
	
	
	
	
	
	
	

	beginning of periods
	21,667,371.00
	
	19,725,917.00
	
	19,364,405.00
	
	17,756,433.00

	Current service cost and interest cost
	583,224.00
	
	1,941,454.00
	
	517,287.00
	
	1,607,972.00

	Gain (loss) from estimate of actuarial assumptions
	1,844,127.00
	
	-
	
	2,421,974.00
	
	-

	Employee benefits obligation as of
	
	
	
	
	
	
	

	ending of periods
	24,094,722.00
	
	21,667,371.00
	
	22,303,666.00
	
	19,364,405.00


Expenses recognized in gain or loss for the three-month periods ended March 31, 2017 and 2016 are as follow;

	
	BAHT

	
	  For the three-month period ended March 31

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	2017
	
	2016
	
	2017
	
	2016

	Current service cost
	444,435.00
	
	215,937.00
	
	391,469.00
	
	150,144.00

	Interest cost
	138,789.00
	
	174,928.00
	
	125,818.00
	
	157,350.00

	Total
	583,224.00
	
	390,865.00
	
	517,287.00
	
	307,494.00


The Company hires an actuary to compute this provision according to the accounting standard.  The principle actuarial assumptions used to calculate the provision under the retirement benefit obligation as at March 31, 2017 and December 31, 2016 are as follows:
	
	Consolidated Financial Statement and 

Separate  Financial Statement

	
	2017
	
	2016

	Discount rate
	3.16 %
	
	3.57 %

	Expected rate of salary increase
	0-8.00 %
	
	0-5.00 %

	Voluntary resignation rate
	0-6.00 %
	
	0-35.00 %

	Mortality rate
	TMO 2008 
	
	TMO 2008 


Sensitivity analysis of significant actuarial assumptions

Significant actuarial assumptions for sensitivity analysis are discount rate, salary increase rate and mortality, while holding all other assumptions constant. The sensitivity analysis of change in the relevant actuarial assumption that was reasonably possible as of March 31, 2017 as follows:

-
If the discount rate increases (decreases) by 1.0%, the employee benefit obligation would decrease Baht 0.16 million (increase Baht 0.19 million).
-
If the salary increase rate increases (decreases) by 1.0%, the employee benefit obligation would increase Baht 0.18 million (decrease Baht 0.16 million).
-
If the life expectancy increases (decreases) by one year for all employees, the employee benefit obligation would increase Baht 0.01 million (decrease Baht 0.01 million).
In presenting the above sensitivity analysis, the present value of the employee benefit obligation has been calculated by using the same method that applied in calculating the employee benefit obligation recognized in the statement of financial position.

18.
RECONCILIATION OF DILUTED EARNINGS (LOSS) PER SHARE
	
	Consolidated Financial Statement

	 
	For the three-month periods ended March 31

	
	
	Weighted average number
	

	 
	Net earnings (loss)
	of ordinary shares
	Earnings (loss) per share

	
	(Thousand Baht)
	(Thousand shares)
	(Baht)

	
	2017
	2016
	2017
	2016
	2017
	2016

	Basic earnings (loss) per share
	
	
	 
	 
	
	

	Net earnings (loss)
	88,495
	9,710
	5,637,605
	4,755,196
	0.016
	0.002

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	Warrants
	
	
	
	
	
	

	2017 : 0 units
	
	
	
	
	
	

	(2016 : 883,535,754 units)
	
	
	-
	631,043
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	

	Net earnings (loss) of ordinary shareholders
	
	
	
	
	
	

	(assuming conversion of potential ordinary 
	
	
	
	
	
	

	shares to ordinary shares)
	88,495
	9,710
	5,637,605
	5,386,239
	0.016
	0.002


	
	Separate  Financial Statement

	 
	For the three-month periods ended March 31

	
	
	Weighted average number
	

	 
	Net earnings (loss)
	of ordinary shares
	Earnings (loss) per share

	 
	(Thousand Baht)
	(Thousand shares)
	(Baht)

	
	2017
	2016
	2017
	2016
	2017
	2016

	Basic earnings (loss) per share
	 
	 
	 
	 
	
	

	Net earnings (loss)
	26,140
	10,293
	5,637,605
	4,755,196
	0.005
	0.002

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	Warrants
	
	
	
	
	
	

	2017 : 0 units
	
	
	
	
	
	

	(2016 : 883,535,754 units)
	
	
	-
	631,043
	
	

	Diluted earnings (loss) per share
	
	
	
	
	
	

	Net earnings (loss) of ordinary shareholders
	
	
	
	
	
	

	(assuming conversion of potential ordinary 
	
	
	
	
	
	

	shares to ordinary shares)
	26,140
	10,293
	5,637,605
	5,386,239
	0.005
	0.002


19.
CORPORATE INCOME TAX
In accordance with taxable conditions on Thailand’s revenue code, the Company and its subsidiaries has calculated its net taxable profit (loss) by taking both any forbidding expenditures and any reduced or exceptionable accounting transactions to adding - up or deducting from net profit (loss) under accounting base.
The corporate income tax rate being used in the period 2016 and 2017 are 20%. Interim corporate income tax was calculated on profit before income tax for the period, using the tax rate 20 percent for the year.

19.1
Income tax expenses for the three-month periods ended March 31, 2017 and 2016 are made up as follows:

	
	
	BAHT

	
	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	
	2017
	
	2016
	
	2017
	
	2016

	Current income tax :
	
	
	
	
	
	
	
	

	Interim corporate income tax charge
	
	141,155.46
	
	264,985.70
	
	-
	
	-

	Deferred tax :
	
	
	
	
	
	
	
	

	Relating to origination and reversal
	
	
	
	
	
	
	
	

	     of temporary differences 
	
	4,485,150.39
	
	1,916,874.22
	
	4,498,337.79
	
	293,999.10

	Effects to deferred tax from change 
	
	
	
	
	
	
	
	

	     of income tax rates
	
	-
	
	-
	
	-
	
	-

	Income tax expense reported in

      the statements of 

      comprehensive income
	
	4,626,305.85
	
	2,181,859.92
	
	4,498,337.79
	
	293,999.10


19.2
The reconciliation of the income tax expense and the result of the multiplying of the accounting profit with tax rate for the three-month period ended March 31, 2017 and 2016 are presented as the following:
	
	BAHT

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	2017
	
	2016
	
	2017
	
	2016

	Accounting profit before corporate income tax
	112,009,159.87
	
	(35,154.52)
	
	30,638,685.19
	
	10,586,676.32

	Corporate income tax rates
	20%
	
	20%
	
	20%
	
	20%

	Accounting profit before corporate income tax
	
	
	
	
	
	
	

	       Multiply by tax rates
	6,083,805.78
	
	1,738,489.51
	
	6,127,737.04
	
	2,117,335.26

	Effects to deferred tax from change of income tax rates
	4,485,150.39
	
	1,916,874.22
	
	4,498,337.79
	
	293,999.10

	Income tax effects that is nondeductible in
	
	
	
	
	
	
	

	calculation of profit::
	
	
	
	
	
	
	

	- Revenue exempted in tax calculation
	(7,886,270.24)
	
	(8,486,145.30)
	
	(7,886,270.24)
	
	(8,486,145.30)

	- Nondeductible expenses
	356,702.54
	
	4,742,120.56
	
	336,877.23
	
	4,724,889.56

	- Tax loss
	1,586,917.38
	
	2,270,520.93
	
	1,421,655.97
	
	1,643,920.48

	Income tax expense presented in the Statement
	
	
	
	
	
	
	

	of Income
	4,626,305.85
	
	2,181,859.92
	
	4,498,337.79
	
	293,999.10


19.3
Components of deferred tax assets and deferred tax liabilities comprised of the following items;

	
	BAHT

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	March 31,2017
	
	December 31,2016
	
	March 31,2017
	
	December 31,2016

	Deferred tax assets
	
	
	
	
	
	
	

	Allowance for doubtful accounts – Trade receivables
	-
	
	-
	
	-
	
	-

	Allowance for impairment of investments
	5,173,319.59
	
	10,248,519.08
	
	4,886,198.87
	
	9,961,398.36

	Investment in marketable securities
	-
	
	-
	
	-
	
	-

	Allowance for doubtful accounts – Loans to others
	981,600.00
	
	981,600.00
	
	981,600.00
	
	981,600.00

	Employee benefit obligations
	4,818,944.40
	
	4,333,474.20
	
	4,460,733.20
	
	3,872,881.00

	Benefits from accumulated tax loss
	-
	
	-
	
	-
	
	-

	Total
	10,973,863.99
	
	15,563,593.28
	
	10,328,532.07
	
	14,815,879.36

	Deferred tax liabilities
	
	
	
	
	
	
	

	Investment in marketable securities 
	16,453,194.17
	
	16,926,598.47
	
	16,453,194.17
	
	16,926,598.47

	Total
	16,453,194.17
	
	16,926,598.47
	
	16,453,194.17
	
	16,926,598.47


19.4
Components of income tax in other comprehensive income (loss) for the three-month period ended March 31, 2017 and 2016 are presented as the following:

	
	BAHT

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	  For the three-month period ended March 31

	
	2017
	
	2016
	
	2017
	
	2016

	Deferred tax show in 
	
	
	
	
	
	
	

	other comprehensive income(loss) : 
	
	
	
	
	
	
	

	· Gain(loss) from estimate of 
	
	
	
	
	
	
	

	Actuarial assumption
	368,825.40
	
	-
	
	484,394.80
	
	-

	Total
	368,825.40
	
	-
	
	484,394.80
	
	-


20.
DIVIDEND PAYMENT
On August 11, 2015, the board of directors meeting approves the resolutions to pay interim dividend to the shareholders from the Company’s earnings for the period from January 1, 2015 to June 30, 2015 at Baht 0.03 per share or not exceeding Baht 142.59 million.  The payment of the interim dividend was on September 9, 2015.   

On April 27, 2016, the annual general shareholders meeting no. 1/2016 approves the resolutions to pay interim dividend to the shareholders from the Company’s earnings for the period from July 1, 2015 to December 31, 2015 at Baht 0.04 per share or not exceeding Baht 220 million.  The payment of dividend was on May 25, 2016.   
On 8 August 2016, the board of directors meeting approves the resolutions to pay interim dividend to the shareholders from the Company’s earnings during the period of January 1, 2016 to June 30, 2016 at Baht 0.02 per share or not exceeding of Baht 112.78 million. The interim dividend shall be paid on September 7, 2016.

21.
SHARE CAPITAL

Movement of the number of ordinary shares, paid-up capital and premium (discount) of the ordinary share value of the Company are as the following;

	
Particular 
	No of shares
	
	Amount 
	
	Premium (discount) of share value

	
	(Thousand shares)
	
	(Thousand Baht)
	
	(Thousand Baht)

	Registered ordinary share
	
	
	
	
	

	December 31, 2014
	1,405,847
	
	702,924
	
	

	May 6, 2015 decrease capital
	(10)
	
	(5)
	
	

	Share before change par value
	1,405,837
	
	702,919
	
	

	May 7, 2015 change par value (1:4)
	5,623,349
	
	702,919
	
	

	May 8, 2015 increase during the year to accommodate exercise of warrant right
	24,000
	
	3,000
	
	

	March 31, 2017
	5,647,349
	
	705,919
	
	

	
	
	
	
	
	

	Issued and paid-up ordinary share
	
	
	
	
	

	January 1, 2014
	941,337
	
	470,668
	
	(29,382)

	Increase - according to exercise of warrant right to buy ordinary shares
	49,609
	
	24,805
	
	18,745

	December 31, 2014
	990,946
	
	495,473
	
	(10,637)

	January 6, 2015 shareholder exercise of warrant right
	188
	
	94
	
	71

	Apr 2, 2015 shareholder exercise of warrant right
	11,624
	
	5,812
	
	4,392

	Share before change par value
	1,002,758
	
	501,379
	
	(6,174)

	May 7, 2015 change par value (1:4)
	4,011,032
	
	501,379
	
	(6,174)

	July 7, 2015 shareholder exercise of warrant right
	742,108
	
	92,764
	
	68,916

	October 6, 2015 shareholder exercise of warrant right
	1,724
	
	216
	
	160

	January 7, 2016 shareholder exercise of warrant right
	355
	
	44
	
	33

	April 7, 2016 shareholder exercise of warrant right
	734,924
	
	91,865
	
	68,249

	July 5, 2016 shareholder exercise of warrant right
	29,941
	
	3,743
	
	2,780

	August 10, 2016 shareholder exercise of warrant right
	117,521
	
	14,690
	
	10,914

	March 31, 2017 
	5,637,605
	
	704,701
	
	144,878

	
	
	
	
	
	


On April 27, 2015, the resolution of the annual general shareholders meeting no. 1/2015 resolved to, 

1. Change of par value of shares of the Company from Baht 0.50 per share to Baht 0.125 per share.

2.
Amendment of the change of registered share capital of Baht 702,918,641 of 1,405,837,282 ordinary shares to Baht 705,918,641 of 5,647,349,128 ordinary shares.
22.
EXPENSES BY NATURE


The material expenses for the three-month periods ended March 31, 2017 and 2016 are categorized by their natures as follows; 

	
	BAHT

	
	Consolidated Financial Statement
	
	Separate Financial Statement

	
	2017
	
	2016
	
	2017
	
	2016

	Personnel expenses 
(Excluded Management benefit expenses)
	6,079,686.82
	
	5,615,736.57
	
	4,438,250.09
	
	3,801,467.15

	Management remunerations 

(Included in Cost of service and administrative expenses)
	10,846,122.10
	
	10,870,212.13
	
	10,846,122.10
	
	10,870,212.13

	Depreciation and amortization
	996,600.48
	
	743,634.37
	
	995,977.16
	
	732,920.02

	Consulting fee
	802,400.00
	
	469,000.00
	
	135,000.00
	
	-

	Advertising expenses
	16,808.99
	
	1,400.00
	
	16,808.99
	
	1,400.00

	Foreign Business Information fees
	422,762.77
	
	433,373.92
	
	403,250.65
	
	413,329.67


23.
FINANCIAL INFORMATION BY SEGMENT OF BUSINESS

The major operation of the Company is in Thailand and in a foreign country. The Company had classified its segment operation as follow; 

23.1  
The results of operations by segment
 (Unit : Thousand Baht)

	
	Consolidated Financial Statement

	
	For three-month periods ended March 31, 2017 and 2016

	
	Business Consulting
	Investments
	Eliminated
	Consolidated

	
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	Sales and services income
	53,108
	23,348
	28,978
	9,690
	(1,118)
	(1,140)
	80,968
	31,898

	Cost of sales and services
	(10,583)
	(10,348)
	(1,725)
	(19,361)
	194
	194
	(12,114)
	(29,515)

	Gross earnings (loss) 
	42,525
	13,000
	27,253
	(9,671)
	(924)
	(946)
	68,854
	2,383

	Other income
	
	
	
	
	
	
	56,687
	35,189

	Administrative expenses
	
	
	
	
	
	
	(13,292)
	(11,165)

	Unrealized loss in trading securities
	
	
	
	
	
	
	-
	(26,442)

	Financial costs
	
	
	
	
	
	
	(240)
	-

	Income tax
	
	
	
	
	
	
	(4,626)
	(2,182)

	Loss(Gain) of non-controlling interest
	
	
	
	
	
	
	(18,888)
	11,927

	Net profit (loss)
	
	
	
	
	
	
	88,495
	9,710


                                                                                                                                (Unit : Thousand Baht)

	
	Separate Financial Statement

	
	For three-month periods ended March 31, 2017 and 2016

	
	Business Consulting
	Investments
	Separate

	
	2017
	2016
	2017
	2016
	2017
	2016

	Sales and services income
	4,679
	8,566
	17,260
	9,690
	21,939
	18,256

	Cost of sales and services
	(8,216)
	(8,011)
	-
	-
	(8,216)
	(8,011)

	Gross earnings (loss) 
	(3,537)
	555
	17,260
	9,690
	13,723
	10,245

	Other income
	
	
	
	
	56,728
	35,273

	Administrative expenses
	
	
	
	
	(12,832)
	(10,580)

	Unrealized loss in trading securities
	
	
	
	
	(24,891)
	(22,864)

	Financial costs
	
	
	
	
	(2,090)
	(1,487)

	Income tax
	
	
	
	
	(4,498)
	(294)

	Net profit (loss)
	
	
	
	
	26,140
	10,293


The above results of operations by segment are presented in detail format by net profit as follow; 

                                                                                                                                (Unit : Thousand Baht)

	
	Consolidated Financial Statement

	
	For three-month periods ended March 31, 2017 and 2016

	
	Business Consulting
	Investments
	Consolidated

	
	2017
	2016
	2017
	2016
	2017
	2016

	Sales and services income
	51,990
	22,208
	28,978
	9,690
	80,968
	31,898

	Cost of sales and services
	(8,807)
	(26,465)
	(3,307)
	(3,050)
	(12,114)
	(29,515)

	Gross earnings (loss) 
	43,183
	(4,257)
	25,671
	6,640
	68,854
	2,383

	Other income
	7,672
	35,189
	49,015
	-
	56,687
	35,189

	Administrative expenses
	(9,232)
	(7,191)
	(4,060)
	(3,974)
	(13,292)
	(11,165)

	Unrealized loss in trading securities
	-
	-
	-
	(26,442)
	-
	(26,442)

	Financial costs
	(240)
	-
	-
	-
	(240)
	-

	Income tax
	(4,626)
	(2,182)
	-
	-
	(4,626)
	(2,182)

	Loss(Gain) of non-controlling interest 
	(18,888)
	11,927
	-
	-
	(18,888)
	11,927

	Net profit (loss)
	17,869
	33,486
	70,626
	(23,776)
	88,495
	9,710


The results of operations by segment by geography are presented in detail format by net profit as follow; 

                                                                                                                                (Unit : Thousand Baht)

	
	Consolidated Financial Statement

	
	For three-month periods ended March 31, 2017 and 2016

	
	Assets
	Service Income
	Net Profit (1)

	
	 March 31
	December 31
	March 31
	March 31
	March 31
	March 31

	
	2017
	2016
	2017
	2016
	2017
	2016

	
	
	
	
	
	
	

	Foreign country
	850,068
	803,575
	45,718
	10,754
	61,704
	3,199

	Domestic
	2,055,151
	2,056,644
	35,250
	21,144
	26,791
	6,511

	Total
	2,905,219
	2,860,219
	80,968
	31,898
	88,495
	9,710

	
	
	
	
	
	
	


(1)  Net income attributable to equity holders of parents of the period
23.2
Assets by segment

(Unit : Thousand Baht)

	
	As at March 31, 2017 and December 31, 2016

	
	Business Consulting
	Investments
	Eliminated
	Consolidated

	
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	Assets
	
	
	
	
	
	
	
	

	Equipment 
	16,897
	17,208
	3
	3
	-
	-
	16,900
	17,211

	Unallocated equipment
	
	
	
	
	
	
	22,771
	23,331

	Unallocated assets
	
	
	
	
	
	
	2,865,548
	2,819,677

	Total assets
	
	
	
	
	
	
	2,905,219
	2,860,219


24.
COMMITMENTS

24.1
As of March 31, 2017 the Company has commitment service which should be paid in the future as follow;
	The Brooker Group Public Company Limited
	
	

	Total minimum payments 
	
	Amount 

(Million Baht)

	Not over 1 year 
	
	0.37

	Over 1 year but not over 5 years
	
	0.03

	Over 5 years
	
	-

	Total
	
	0.40


24.2
Binswanger Brooker (Thailand) Limited, a Company's subsidiary, has entered into an agreement with a foreign company to establish an alliance to serve with real estate business in Thailand.  The subsidiary company is obliged to comply with certain conditions as stated in the agreement and has to pay a USD 8,000 Global Marketing fee and a USD 2,250 applicable support fee per year. In addition, the subsidiary is committed to contribute its revenue with the contractual party at 5% of its gross revenue and additional 1% of the gross revenue for transactions involved with multi-national company. The agreement has expired in 2015 and has been extended for a period expire August 31, 2018.

24.3
A subsidiary in foreign countries has entered into a fund management agreement which the Fund was registered in foreign countries. The Fee will be calculated and accrued on monthly basis as the amount stated in the agreement. The agreement has no duration period. Therefore, the agreement is being effective until the liquidation date of the Fund or both parties agree to terminate the agreement.

25.
FINANCIAL INSTRUMENTS
25.1   Financial risk management policies

The Company is exposed to normal business risks from changes in market interest rates and currency exchange rates and from non-performance of contractual obligations by counterparties. The Company does not issue derivative financial instruments for speculative or trading purposes.

25.2   Interest rate risk

Interest rate risk is the risk that future movements in market interest rates will affect the results of the Company’s operations and its cash flows. Management believes that the interest rate risk is minimal. Hence, the Company and its subsidiary have no hedging agreement to protect against such risk.
25.3   Foreign currency risk


The Company is exposed to foreign currency risk relating to trading transactions which are denominated in foreign currencies. Management believes that there is no significant affect from the foreign currency risk. Because of the balance of foreign currency is due from transactions between foreign subsidiaries, which the Company is able to set a payment period corresponding to the fluctuation of exchange rate. Thus, the Company do not use derivative financial instruments to mitigate this risk.

25.4   Credit risk

Credit risk is the potential financial loss resulting from the failure of a customer or a counter party   to settle its financial and contractual obligations to the Company as and when they fall due. Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on customers. At the statement of financial position date there were no significant concentrations of credit risk. The credit risk is represented by the carrying amount of each financial asset in the statement of financial position. However, management does not anticipate material losses from its debt collection.

25.5   Liquidity risk

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to finance the Company’s operations and to mitigate the effects of fluctuations in cash flows.

25.6   Financial instruments carried at fair value
	

	Thousand Baht

	
	Consolidated  financial statements

	
	Cost
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	

	March 31, 2017
	
	
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	
	
	

	Short term investment : 
	
	
	
	
	
	
	
	
	

	   Trading Securities
	626,583
	
	731,952
	
	-
	
	-
	
	731,952

	    Investments Fund : Fund
	451,667
	
	643,450
	
	-
	
	-
	
	643,450


	
	Thousand Baht

	
	Separate financial statements

	
	Cost
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	

	March 31, 2017
	
	
	
	
	
	
	
	
	

	Current
	
	
	
	
	
	
	
	
	

	     Trading Securities
	626,583
	
	731,952
	
	-
	
	-
	
	731,952


The fair value of the Group’s current investments  were determined to be Level 1 under the fair value hierarchy as such current investments have a published price quotation in an active market. 

26.
EVENTS AFTER THE REPORTING PERIOD
On April 26, 2017, the Annual General Meeting of Shareholders No.1/2017, The Meeting resolved to approve payment of annual dividend of operating results for accounting period from July 1, 2016 to December 31, 2016 of Baht 0.05 per share, totaling Baht 281.88 million. The dividend will be payable on May 24, 2017.

27.
APPROVAL OF THE FINANCIAL STATEMENT


The interim financial statements have been approved by the Company’s board of directors on May 8, 2017.
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